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| am / We are member/members of the BHEE Co-Operative Credit Society Limited, Mysore Road, Bangalore-
560 026. | am/We are agreeable to stand as Guarantor/Guaranties towards the loan applied by.

SIEISHEET e 00 e i i T e T SUNO e o n o ks | am/ we are not a Guarntor /
Guarantors for more than two members who has / have applied and / or availed loans from the Society.

Further | / We hereby undertake to repay the above loan amount, if the borrower fails to pay the same as authorised by
him/her. In such an event |/We hereby authorise the BHEE Co-Operative Credit Society Ltd. to deduct the dues
from my/our salary payable by B.H.E.L., Bangalore.
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| hereby declare that the information furnished above is true and correct.
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| have read the rules of the society for regulating the above vehicle purchase loan and agree to abide by the rules
and terms as stipulated.
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Received a sum of Rs.............cc RUPBES.....coorvinsunisusssmnresssnmsinmminssmisaimmssnnssnse i R AR R M by 2ok )
By cheque No.................cc.c.e. Dated:. ..t on account of Loan in full realisation of the “On demand Promissory
Note" executed by me this day the................ccceeeee and | do hereby agree and authorise the Society under Section 34(1)

and 34(2) of the Karnataka Co-Operative Society Act 1959 to deduct and receive the monthly installment of loan amount from
my salary payable to Me by BHEL towards the loah taken by me from the Society.
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1. Loan will be sanctioned depending upon the availability of funds. The Society reserves the right to reject any application without
assigning any reason.

2. A member shall have a minimum period of two years left over service in the Company for attaining the age of superannuation as on
the date of sanction of the loan.

3. If the member has taken any other loan from the Society and if the same is outstanding the loan as per the bye-law would be granted
subject to recovery status available i.e. Considering take home salary.
The Loan will be granted only for purchase of new two wheeler vehicle and new / old four wheeler vehicle.

If loan approved, the member shall be eligible for loan of actual cost of the Vehicle indicated in the invoice issued by the dealer or
repayment eligible through salary. The loan shall not include the charges incurred towards accessories, and all charges other than
100% of the actual cost of the vehicle.

The cheque towards loan amount will be drawn directly in the name of the dealer who has issued the invoice.

The Society will sanction loan to purchase old 4 wheeler vehicle which is less than 5 years old. The loan amount will be limited to 80%
of the price to be fixed by a certified the evaluator . The members should purchase vehicle within 30 days from the receipt of loan,
get the R.C. Book Endorsed for hypothecating the vehicle in favour of the society and a copy of the same should be submitted to the
society. Failing to submit the records on these lines, the Society reserves the right to recover the entire loan amount along with interest
in one stroke from the salary/plant performance bonus/profit sharing bonus/other accounts. The executive committee of the Society
will decide the amount of loan for new as well as old vehicle on the basis of monthly salary of the member.

8. The member shall enter into an agreement for Hypothecation with the Society at the time of issue of cheque agreeing to the terms
and condition therein and on delivery of the vehicle, the acknowledgment for the receipt of vehicle shall be signed.

9. The member shall produce a copy proof for payment of road tax and comprehensive insurance within week from the date of issue
of cheque and the member shall keep the vehicle insured and submit proof for renewal atleast seven days before the expiry of the
earlier policy and pay all taxes.

10. The member will be liable to repay the financed loan amount with interest which will be calculated on the amount taking into
account the spread over period i.e. Number of installment sought and will be divided into installment as sought. The member may
choose to repay in 24 /36 / 48 /60 / 72 /84 / 96 / 108 /120 installments.

11. The installment amount as fixed would be recovered from the salary payable by the company by payroll deduction and the member
shall sign an authorisation letter to be submitted to the company authorising such deduction.

12. In the event of the loan not being recovered / remains not paid for three consecutive months, the Society shall have the right to
repossess the vehicle, put it to sale and appropriate the amount received towards loan outstanding and if the outstanding amount still
exists, the Society will have the right to initiate legal action to recover the same. In such an event, all expenses incurred for initiating
such action for recovery shall be payable by the member to the Society.

13. In the event of any eventuality, whereby a situation arises for the Society to claim the amount from the insurance company, such
amount will be appropriated towards the loan outstanding and the further balance outstanding, if any shall be repayable by the
member, within one month from the date on which the insurance claim is appropriate. If the member fails to pay the same the Society
will have the right to recover the same from the salary or from the terminal benefits.

14. After the repayment of all the instaliments the member shall become the absolute owner of the vehicle and in consideration there of
 the society will sign and deliver form no.35 to the member to enable cancellation of endorsement of hypothecation and the same shall
be obtained by the member at his / her own cost.

Signature of the Applicant :

Name :
Bangalore - 560 026.
Staff No.:
Date :
e Dept. & Ph.No.: J




